Chicago Mercantile Exchange

CME FX Products

European Style Options on CME FX Futures

More Choices for CME FX Options

To provide greater flexibility and expanded opportunities These products can help limit downside risk and maximize
for trading, CME is now offering European style options upside profits. They also:

on five of its currency futures products. » Employ the exercise style of the over-the-counter

»  CME British Pound - (OTC) FX markets

» CME Canadian Dollar - » Can only be exercised at expiration

» CME Swiss Franc — » Are often priced lower than American style options
» CME Euro FX » Are traded around the world, virtually around the

clock, on the CME Globex® electronic trading platform
» CME Japanese Yen

CME is the Place to Trade FX
CME is the world’s largest regulated FX marketplace and offers the third largest electronic FX trading platform. Daily turnover in
CME FX is approximately $60 billion in notional value. Customers also benefit from the guarantee of CME Clearing, which virtually

eliminates counterparty risk, and the speed, reliability and functionality of the CME Globex electronic trading platform.

5:00 p.m. (trading opens for the next trade date) to 4:00 7:20 a.m. to 2:00 p.m., including the last day of trading.

p.m. the fol |OWiﬂg day On Frlday CME Globex platform CME continues to offer American style options on these products, traded both electronically
and on the trading floor. The contract specs are the same for both kinds of options; only
closes at 4:00 p.m. and reopens Sunday at 5:00 p.m. the exercise dates and procedures, and termination of trading differ.



CME European-Style Foreign Exchange Options

Trading Unit

British Pound Options

One British pound
futures contract

Canadian Dollar Options

One Canadian dollar
futures contract

Euro FX Options

One Euro FX futures contract

Japanese Yen Options

One Japanese yen
futures contract

Swiss Franc Options

One Swiss franc futures contract

Ticker Symbol

CME Globex (Quarterly/Serial): XB
Open Outcry (Quarterly/Serial): YB
Open Outcry (Weekly): 1P-5P
CME Globex (Weekly): XB1-XB5
AON: OP

Fixing Price: ZYB

CME Globex (Quarterly/Serial): XD
Open Outcry (Quarterly/Serial): YD
Open Outcry (Weekly): 1D-5D
CME Globex (Weekly): XD1-XD5
AON: 0K

Fixing Price: ZYD

CME Globex (Quarterly/Serial): XT
Open Outcry (Quarterly/Serial): YT
Open Outcry (Weekly): 17-5T
CME Globex (Weekly): 1Q-5Q
AON: 0T

Fixing Price: ZYT

CME Globex (Quarterly/Seria): XJ
Open Outcry (Quarterly/Serial): YJ
Open Outcry (Weekly): 1Y-5Y
CME Globex (Weekly): 10-50
AON: 0J

Fixing Price: ZYJ

CME Globex (Quarterly/Serial): XS
Open Outcry (Quarterly/Serial): YS
Open Outcry (Weekly): 1W-5W

CME Globex (Weekly): XS1-XS5
AON: 0G

Fixing Price: ZYF

Minimum $.0001 per pound sterling $.0001 per Canadian dollar $.0001 per Euro $.000001 per Japanese yen $.0001 per Swiss franc

Tick Size (equal to $6.25). (equal to $10.00). (equal to $12.50). (equal to $12.50). (equal to $12.50).
$.00005 per Canadian dollar $.00005 per Euro ($6.25) for $.0000005 per Japanese yen $.00005 per Swiss franc ($6.25) for
($5.00) for option prices of option prices of $.00045 or less.  ($6.25) for option prices of option prices of $.00045 or less.
$.00045 or less. $.0000045 or less.

Regular $.01, e.q., $1.45, $1.46, $.005, e.g., $.700, $.705, $.005, e.g., $1.055, $1.060, $.00005, e.g., $.00425, $.005, e.g., $.455, $.460,

Strikes $1.47, etc. $.710, etc. $1.065, etc. $.00430, $.00435, etc. $.465, etc.

Initial Strikes
Listed

At-the-money strike plus 24
higher and 24 lower (+/- 24
on CME Globex)

At-the-money strike plus 16
higher and 16 lower (+/- 16
on CME Globex)

At-the-money strike plus 24
higher and 24 lower (+/- 24
on CME Globex)

At-the-money strike plus 30
higher and 30 lower (+/- 30
on CME Globex)

At-the-money strike plus 12
higher and 12 lower (+/- 12
on CME Globex)

Initial Strikes
Listed

A person owning/controlling a
combination of options and
underlying futures contracts that
exceed 10,000 futures-equivalent
contracts net on the same side of
the market in all contract months
combined shall provide, in a timely
fashion, upon request by the
Exchange, information regarding
the nature of the position.

A person owning/controlling a
combination of options and
underlying futures contracts that
exceed 6,000 futures-equivalent
contracts net on the same side of
the market in all contract months
combined shall provide, in a timely
fashion, upon request by the
Exchange, information regarding
the nature of the position.

A person owning/controlling a
combination of options and
underlying futures contracts that
exceed 10,000 futures-equivalent
contracts net on the same side of
the market in all contract months
combined shall provide, in a timely
fashion, upon request by the
Exchange, information regarding
the nature of the position.

A person owning/controlling a
combination of options and
underlying futures contracts that
exceed 10,000 futures-equivalent
contracts net on the same side of
the market in all contract months
combined shall provide, in a timely
fashion, upon request by the
Exchange, information regarding
the nature of the position.

A person owning/controlling a
combination of options and
underlying futures contracts that
exceed 10,000 futures-equivalent
contracts net on the same side of
the market in all contract months
combined shall provide, in a timely
fashion, upon request by the
Exdhange, information regarding
the nature of the position.

Price Limits Trading halted when underlying futures is locked limit (currently, no underlying futures limits). Options price banding on CME Globex is a fixed width based on the delta of
the option. For delta levels “<0.10,” price band = 6 ticks; delta levels “>0.10 and <0.25," price band = 12 ticks; delta levels of “>0.25 and 1.00,” price band = 20 ticks.

Expiration Four option contract months in the March Quarterly Cycle (Mar, Jun, Sep, Dec), and two option contract months not in the March Quarterly Cycle, that is,

Months serial months (Jan, Feb, Apr, May, Jul, Aug, Oct, Nov), plus four weekly expirations will trade on CME Globex and the trading floor.

Expiration Quarterly & Serial (Monthly) Options: Options expire on the second Friday immediately preceding the third Wednesday of the contract month usually at

Day 9:00 a.m. (Chicago time).

Weeklies: Options expire usually at 9:00 a.m. (Chicago time) on Fridays not also an expiration for quarterly and serial (monthly) options.

Termination

Quarterly & Serial (Monthly) Options: Floor trading terminates at the normal Regular Trading Hours (RTH) closing time (usually 2:00 p.m. Chicago time) on the business

of Trading day preceding the expiration of the contract month. CME Globex platform trading terminates at 9:00 a.m. (Chicago time) on the expiration day.
Weeklies: Floor trading terminates at the normal RTH closing time (usually 2:00 p.m. Chicago time) on those business days preceding expiration of the weekly options
that are not the termination of a quarterly or serial European-style option. CME Globex platform trading terminates at 9:00 a.m. (Chicago time) on the expiration days.
Delivery Exercises into a physical delivery futures contract
Exercise European-style: All in-the-money options are automatically exercised at expiration. All European-style at-the-money and out-of-the-money options are abandoned by the

Clearing House on the option expiration day. To determine whether an option is in or out of the money on this day, the Exchange calculates a “CME currency fixing price”

from pit-traded and CME Globex-traded underlying futures contracts at 9:00 a.m. (Chicago time) on the European-style option expiration day.

Trading Hours

CME Globex: Sunday through Friday: 5:00 p.m. (trading opens for next trade date) to 4:00 p.m. the following day. On Friday CME Globex platform closes at 4:00 p.m.

and reopens Sunday at 5:00 p.m.

Open Outcry: Monday through Friday: 7:20 a.m.-2:00 p.m. (Chicago time); occurs side-by-side with CME Globex trading.

*All contract terms specified here are the same as for American-style options except for the termination of trading day and the exercise.

For more information on European Style Options for CME FX futures, please visit www.cme.com/eurostyleoptions
To view FREE real-time prices on CME European Style FX Options, visit www.cme.com/e-quivalents

CME - Chicago

20 S. Wacker Drive

CME - London
Watling House

CME - Hong Kong
One Exchange Square

CME - Sydney
Level 17, BNP Paribas

CME - Tokyo
Level 16 Shiroyama JT Trust Tower

Chicago, Illinois 60606-7499
Tel: 312.930.1000

Fax: 312.466.4410

E-mail: info@cme.com

33 Cannon Street

London EC4M 5SB, United Kingdom
Tel: +44.20.7796.7100

Fax: +44.20.7796.7110

Email: cmeeurope@cme.com

4-3-1 Toranomon, Minato-ku
Tokyo 105-6016, Japan

8 Connaught Place, Level 39
Central, Hong Kong

60 Castlereagh Street
Sydney NSW 2000, Australia
Tel: +852.3101.7696 Tel: +61.2.9231.7475 Tel: +81.3.5403.4828

Fax: +852.3101.7698 Fax: +61.2.9231.7476 Fax: +81.3.5403.4646

E-mail: cmeasiateam@cme.com E-mail: cmeasiateam@cme.com E-mail: cmeasiateam@cme.com

The Globe Logo®, CME® and CME Globex® are trademarks of CME. The information within this brochure has been compiled by CME for general purposes only. CME assumes
no responsibility for any errors or omissions. All matters pertaining to rules and specifications herein are made subject to and are superseded by official CME rules. Current
CME rules should be consulted in all cases concerning contract specifications. © Copyright CME 2006. All rights reserved.
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